
Ticker	 Company	 Shares	 Amount	 CUSIP

COG	 Cabot Oil & Gas Corporation	  486,200 	  $       12,164,724 	 127097103
PXD	 Pioneer Natural Resources Company	  67,500 	  9,582,300 	 723787107
EQT	 EQT Corporation	  520,100 	  9,517,830 	 26884L109
OXY	 Occidental Petroleum Corporation	  142,300 	  7,082,271 	 674599105
FANG	 Diamondback Energy, Inc.	  69,700 	  6,834,782 	 25278X109
CXO	 Concho Resources Inc.	  67,400 	  6,605,875 	 20605P101
CLR	 Continental Resources, Inc.	  186,600 	  6,531,000 	 212015101
EOG	 EOG Resources, Inc.	  70,000 	  5,731,600 	 26875P101
PE	 Parsley Energy, Inc.	  319,700 	  5,700,251 	 701877102
DVN	 Devon Energy Corporation	  216,400 	  5,444,624 	 25179M103
WPX	 WPX Energy, Inc.	  477,500 	  5,137,900 	 98212B103
ECA	 Encana Corporation	  947,900 	  4,995,433 	 292505104
AR	 Antero Resources Corporation	  756,900 	  4,972,833 	 03674X106
RRC	 Range Resources Corporation	  614,900 	  4,808,518 	 75281A109
VNOM	 Viper Energy Partners LP	  142,000 	  3,976,000 	 92763M105
CRZO	 Carrizo Oil & Gas, Inc.	  389,800 	  3,968,164 	 144577103
NBL	 Noble Energy, Inc.	  154,600 	  3,308,440 	 655044105
XEC	 Cimarex Energy Co.	  53,500 	  3,059,665 	 171798101
PDCE	 PDC Energy, Inc.	  85,200 	  2,600,304 	 69327R101
APA	 Apache Corp.	  96,800 	  2,523,576 	 037411105
WLL	 Whiting Petroleum Corporation	  131,300 	  2,413,294 	 966387409
	 Targa Resources Corp., 9.500%	  1,997 	  2,389,777 	 87612G606
MRO	 Marathon Oil Corporation	  106,100 	  1,395,215 	 565849106
CDEV	 Centennial Resource Development, Inc.	  173,000 	  1,366,700 	 15136A102
SM	 SM Energy Company	  60,600 	  704,778 	 78454L100
AGPXX	 Invesco Government & Agency Portfolio	  295,982	  295,982 	 825252885

	 Total fair value		  $     123,111,836	
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